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,/1$+52—+RXVLQJ�)RFXV 
FROM THE ILNAHRO CHAPTER PRESIDENT 

 

Dear ILNAHRO members and friends!!  

It is hard to believe that we are at the end of October!!  For 
those who will be participating in Halloween festivities this 
weekend – please be safe!!   

“Congratulations” are in order for our new NCRC President, Alan Zais!! Alan, 
we look forward to working with you and supporting you in your new role. Illi-
nois is very proud to have you represent our State in this new capacity!!! If you 
have not done so already, please drop Alan an e-mail offering your congratula-
tions and support of his leadership at azais@nireach.org.  

 The month of November is a month with many areas of emphasis. November is Diabetes awareness month. 
Specifically, November 14th is Diabetes awareness day.  More than 460 million people are living with diabetes 
worldwide, so it’s a huge task to educate people about the disease in its various forms. Look for ways in which 
you can educate your families about Diabetes and ways to get involved in your community through health walks, 
etc.  

 Keeping with the emphasis of health and health awareness, if there isn’t a medical reason, please consider 
getting your flu and Covid-19 vaccinations/boosters. There is not enough data to show whether people with dia-
betes are more likely to get COVID-19 than the general population. The problem people with diabetes face,  they 
are more likely to have worse complications if they get it, not a greater chance of getting the virus. Also, the more 
health conditions someone has (for example, diabetes plus heart disease), adds to their risk of getting those serious 
complications from COVID-19. Older people are also at higher risk of complications if they get the virus. Again, 
consider scheduling health awareness clinics and sharing information through agency newsletters, etc.  

 November is also a time of Thanksgiving.  Remember, even with everything going on in the world – we 
still have a reason to be thankful! Please let us know how we can serve you better through ILNAHRO and 
ILNAHRO trainings.  Until next time, stay safe and be well.  

Sincerely,  

  Jackie 

Jackie L. Newman 

ILNAHRO Chapter President 
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2Q�2FWREHU�����WKH�:KLWH�+RXVH�UHOHDVHG�D�QHZ�%XLOG�%DFN�%HWWHU�IUDPHZRUN�WKDW�LQFOXGHV�
�����ELOOLRQ�IRU�KRXVLQJ� 

:KLOH�WKH�QHZ�IUDPHZRUN�ZDV�UHGXFHG�IURP�D�WRWDO�RI������WULOOLRQ�WR�������WULOOLRQ��1$+52�
DGYRFDWHV�KHOSHG�HQVXUH�WKDW�SXEOLF�KRXVLQJ��YRXFKHUV��DQG�FRPPXQLW\�GHYHORSPHQW�DUH�
VWLOO�LQ�WKH�ELOO��6SHFLILFDOO\��WKH�IUDPHZRUN�FXUUHQWO\�FRQWDLQV������ELOOLRQ�IRU�KRXVLQJ��LQFOXG�
LQJ� 

· ����ELOOLRQ�LQ�SXEOLF�KRXVLQJ�LQYHVWPHQWV� 

· ����ELOOLRQ�IRU�+RXVLQJ�&KRLFH�9RXFKHUV� 

· ���ELOOLRQ�IRU�3URMHFW-%DVHG�5HQWDO�$VVLVWDQFH� 

· ����ELOOLRQ�IRU�WKH�+20(�,QYHVWPHQW�3DUWQHUVKLSV�3URJUDP� 

· ���ELOOLRQ�IRU�WKH�&RPPXQLW\�'HYHORSPHQW�%ORFN�*UDQW�3URJUDP��DQG 

· ����ELOOLRQ�IRU�WKH�1DWLRQDO�+RXVLQJ�7UXVW�)XQG 

'HWDLOHG�DQDO\VLV�FDQ�EH�IRXQG�DW�WKH�1$+52�:HEVLWH�� 

1$+52�XUJHV�LWV�PHPEHUV�WR�FRQWDFW�WKHLU�HOHFWHG�UHSUHVHQWDWLYHV�YLD�HPDLO�DQG�SKRQH�WR�
YRLFH�WKHLU�VXSSRUW�IRU�WKH�KRXVLQJ�SURYLVLRQV�LQ�WKLV�IUDPHZRUN� 

dŚĞ�/ŶƚĞƌŶĂƟŽŶĂů�ZĞƐĞĂƌĐŚ�ĂŶĚ�'ůŽďĂů��ǆĐŚĂŶŐĞƐ��ŽŵŵŝƩĞĞ�ŽĨ�E�,ZK�EĂƟŽŶĂů�ĞǆͲ
ŝƐƚƐ ƚŽ�ƉƌŽŵŽƚĞ�ĂŶĚ�ƐŚĂƌĞ�ŐůŽďĂů�ĞǆĐŚĂŶŐĞƐ�ŽĨ�ŝŶĨŽƌŵĂƟŽŶ�ĂŶĚ�ĚĞǀĞůŽƉ�ƌĞůĂƟŽŶƐŚŝƉƐ�
ƚŚĂƚ�ĂƐƐŝƐƚ�ƚŚĞ�E�,ZK�ŵĞŵďĞƌƐŚŝƉ�ĂŶĚ�Ăůů�ƚŚŽƐĞ�ĞŶŐĂŐĞĚ�ŝŶ�ƚŚĞ�ĚĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�ŽƉͲ
ĞƌĂƟŽŶ�ŽĨ�ŚŽƵƐŝŶŐ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ĚĞǀĞůŽƉŵĞŶƚ�ƉƌŽŐƌĂŵƐ͘  

E�,ZK�ĐƵƌƌĞŶƚůǇ �ŵĂŝŶƚĂŝŶ�DĞŵŽƌĂŶĚƵŵƐ�ŽĨ�hŶĚĞƌƐƚĂŶĚŝŶŐ�ǁŝƚŚ�ŽƌŐĂŶŝǌĂƟŽŶƐ�ŝŶ�
�ĂŶĂĚĂ͕��ƵƌŽƉĞ�ĂŶĚ��ƵƐƚƌĂůŝĂ�ĂŶĚ�ĂƐ�ǁĞ�ĞŶƚĞƌ�Ă�ƉĞƌŝŽĚ�ŽĨ�ƉŽƐƚ-ƉĂŶĚĞŵŝĐ�ƐƚĂďŝůŝƚǇ͕ �ůŽŽŬ�
ƚŽ�ŝŶĐƌĞĂƐĞ�ƚŚĞ�ƐŚĂƌŝŶŐ�ŽĨ�ďĞƐƚ�ƉƌĂĐƟĐĞ͕�ƉŽůŝĐǇ�ĂŶĚ�ƐƵĐĐĞƐƐ�ĨƌŽŵ�ŽƵƌ�ƉĂƌƚŶĞƌƐ�ĂƌŽƵŶĚ�
ƚŚĞ�ǁŽƌůĚ͘ 
 

ÊQ{�U¤�Us1�s�U{s�i�s�Q�{ɛɛɛ 

s�Q�{��ĈńĈÝžĈž�Uō-(ĈŴƇĩ��ōÝńƪžĭž�ŕğ� ƍĭńā� Ýûŀ� ĈƇƇĈŸ�GŸÝŋĈƤŕŸŀ�
Qŕƍžĭōġ��Ÿŕƣĭžĭŕōž 
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,Q�WKH�6SRWOLJKW�+RXVLQJ�$PHULFD�0RQWK�-3HRULD�+RXVLQJ�$XWKRULW\ 

 

������������������–�������������������������������������ǯ�������������������������������������ǡ�ʹͲʹͳ�
���ͳͳǣ͵Ͳ��Ǥ ����������������������������������������������������������������������������������������ǯ��
������������� ��������� �������� ��� ���������� ����������������������������������������Ǥ � ���ʹͲͳͺǡ� �������ǯ��
�������������������ǯ���������������������������������������������������Ǥ������������������������������������
����Ǥ��������������������������������������������������������������������������������������ʹͲͳͺǤ��������������Ǧ
����������������������������������������������������������������������������������������������������������Ǧ
����� ������ ��� �������ǡ����������Ǥ� ��������������ǡ���� ������� �������� ��� ���������� ���� ������� ����� ��� ����
������������������������������Ǥ�������������̈́ͷͲ���������������������������������������������������������
���-��������	����ǡ�����	��������������������������������ǡ��ͻΨ�����ͶΨ�������������������������������ǡ�
�����������������������������������������������Ǥ � 
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W ĂƐŚŝŶŐƚŽŶ͕��͘�͘� -� h͘^͘� ,ŽƵƐͲŝŶŐ�ĂŶĚ�hƌďĂŶ��ĞǀĞůŽƉŵĞŶƚ�

;,h�Ϳ� ^ĞĐƌĞƚĂƌǇ� DĂƌĐŝĂ� >͘�

&ƵĚŐĞ� ĂŶĚ� �ĞƉƵƚǇ� ^ĞĐƌĞƚĂƌǇ� �ĚƌŝĂŶŶĞ�

dŽĚŵĂŶ� ƉĂƌƟĐŝƉĂƚĞĚ� ŝŶ� ĞǀĞŶƚƐ� ƚŚƌŽƵŐŚͲ

ŽƵƚ� ƚŚĞ� ƉĂƐƚ� ƚǁŽ� ǁĞĞŬƐ� ƚŽ� ĂŵƉůŝĨǇ� ƚŚĞ�

�ŝĚĞŶ-,ĂƌƌŝƐ� �ĚŵŝŶŝƐƚƌĂƟŽŶ͛Ɛ� �ƵŝůĚ� �ĂĐŬ�

�ĞƩĞƌ� ĂŐĞŶĚĂ� ĂŶĚ� ŝƚƐ� ŝŶǀĞƐƚŵĞŶƚƐ� ŝŶ�

ŚŽƵƐŝŶŐ� ŝŶĐůƵĚŝŶŐ� ƌĞŚĂďŝůŝƚĂƟŽŶ� ĂŶĚ� ƐƵƐͲ

ƚĂŝŶĂďŝůŝƚǇ͕ � ĞĐŽŶŽŵŝĐ� ĚĞǀĞůŽƉŵĞŶƚ͕� ĂŶĚ�

ĐŽŵŵƵŶŝƚǇ�ƌĞǀŝƚĂůŝǌĂƟŽŶ͘��ŽŵďŝŶĞĚ͕�ƚŚĞǇ�

ǀŝƐŝƚĞĚ��ĞƚƌŽŝƚ͕�DŝĐŚŝŐĂŶ͖��ŚŝĐĂŐŽ͕�/ůůŝŶŽŝƐ͖�

�ƚůĂŶƚĂ͕� 'ĞŽƌŐŝĂ͖� ZŽĐŬ� ,ŝůů͕� ^ŽƵƚŚ� �ĂƌŽůŝͲ

ŶĂ͖� �ŚĂƌůŽƩĞ͕� EŽƌƚŚ� �ĂƌŽůŝŶĂ͖� ĂŶĚ� �ŶŐͲ

ůĞǁŽŽĚ�ĂŶĚ��ůŝǌĂďĞƚŚ͕�EĞǁ�:ĞƌƐĞǇ͘  

 

͘ 

^ĞĐƌĞƚĂƌǇ�&ƵĚŐĞ�dƌĂǀĞůƐ�ƚŽ��ŚŝĐĂŐŽ�ƚŽ�

WƌŽŵŽƚĞ��ƵŝůĚ��ĂĐŬ��ĞƩĞƌ��ŐĞŶĚĂ 

h͘^͘� ,ŽƵƐŝŶŐ� ĂŶĚ� hƌďĂŶ� �ĞǀĞůŽƉŵĞŶƚ�

;,h�Ϳ�^ĞĐƌĞƚĂƌǇ�DĂƌĐŝĂ�>͘�&ƵĚŐĞ�ƚƌĂǀĞůĞĚ�

ƚŽ��ŚŝĐĂŐŽ͕�/ůůŝŶŽŝƐ�ŽŶ�dƵĞƐĚĂǇ͕ �KĐƚŽďĞƌ�ϱ͕�

ƚŽ� ĂŵƉůŝĨǇ� ƚŚĞ� �ŝĚĞŶ-,ĂƌƌŝƐ� �ĚŵŝŶŝƐƚƌĂͲ

ƟŽŶ͛Ɛ��ƵŝůĚ��ĂĐŬ��ĞƩĞƌ�ĂŐĞŶĚĂ�ĂŶĚ�ŝƚƐ�ŝŶͲ

ǀĞƐƚŵĞŶƚƐ� ŝŶ� ŚŽƵƐŝŶŐ� ĐŽŶƐƚƌƵĐƟŽŶ� ĂŶĚ�

ƌĞŚĂďŝůŝƚĂƟŽŶ͕� ĞĐŽŶŽŵŝĐ� ĚĞǀĞůŽƉŵĞŶƚ͕�

ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ƌĞǀŝƚĂůŝǌĂƟŽŶ͘ 

/Ŷ� ƌĞĐŽŐŶŝƟŽŶ� ŽĨ� ,ŝƐƉĂŶŝĐ� ,ĞƌŝƚĂŐĞ�

DŽŶƚŚ͕�^ĞĐƌĞƚĂƌǇ�&ƵĚŐĞ�ŚĞůĚ�ĂŶ�ĞǀĞŶƚ�Ăƚ�

�ĂƐĂ�YƵĞƌĞƚĂƌŽ�ĂďŽƵƚ�ŚŽǁ�ƚŚĞ��ƵŝůĚ��ĂĐŬ�

�ĞƩĞƌ� ĂŐĞŶĚĂ� ǁŝůů� ƐƵƉƉŽƌƚ� >ĂƟŶŽ� ĐŽŵͲ

ŵƵŶŝƟĞƐ͘� /Ŷ� ƚŚĞ� ĂŌĞƌŶŽŽŶ͕� ^ĞĐƌĞƚĂƌǇ�

&ƵĚŐĞ� ǀŝƐŝƚĞĚ� �ŽŶĐŽƌĚŝĂ� WůĂĐĞ͕� Ă� ,h�-

ĂƐƐŝƐƚĞĚ� ƉƌŽƉĞƌƚǇ� ƚŚĂƚ� ƌĞĐĞŶƚůǇ� ƵŶĚĞƌͲ

ǁĞŶƚ�ƐŝŐŶŝĮĐĂŶƚ�ƵƉĚĂƚĞƐ�ƚŽ� ŝŵƉƌŽǀĞ�ƐƵďͲ

ƐƚĂŶĚĂƌĚ� ůŝǀŝŶŐ� ĐŽŶĚŝƟŽŶƐ͘� ^ĞĐƌĞƚĂƌǇ�

&ƵĚŐĞ� ƐƚƌĞƐƐĞĚ� ŚĞƌ� ĐŽŵŵŝƚŵĞŶƚ� ƚŽ� ĞŶͲ

ƐƵƌŝŶŐ�,h�-ĂƐƐŝƐƚĞĚ�ƉƌŽƉĞƌƟĞƐ�ŽīĞƌ�ƐĂĨĞ͕�

ƐƚĂďůĞ�ŚŽŵĞƐ͘ 

 

 

     �ŽŶƟŶƵĞƐ�ŽŶ�ŶĞǆƚ�ƉĂŐĞ 

,Q-7KH-1HZV 

^ĞĐƌĞƚĂƌǇ�DĂƌĐŝĂ�>͘�&ƵĚŐĞ�ĚĞůŝǀĞƌƐ�ƚŚĞ�ŬĞǇŶŽƚĞ�ĂĚĚƌĞƐƐ�
Ăƚ�ƚŚĞ�DŽƌƚŐĂŐĞ��ĂŶŬĞƌƐ��ƐƐŽĐŝĂƟŽŶ��ŶŶƵĂů��ŽŶǀĞŶƟŽŶ�
ŝŶ�^ĂŶ��ŝĞŐŽ͕��ĂůŝĨŽƌŶŝĂ͘ 
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dŚĞ�^ĞĐƌĞƚĂƌǇ�ǁĂƐ�ũŽŝŶĞĚ�ďǇ�'ŽǀĞƌŶŽƌ�:͘�͘�
WƌŝƚǌŬĞƌ͕ � h͘^͘� ZĞƉƌĞƐĞŶƚĂƟǀĞƐ� :ĞƐƵƐ�
͞�ŚƵǇ͟� 'ĂƌĐŝĂ͕͟ � �ŽďďǇ� ZƵƐŚ͕� ĂŶĚ� ZŽďŝŶ�
<ĞůůǇ͕ � �ŚŝĐĂŐŽ� DĂǇŽƌ� >Žƌŝ� �͘� >ŝŐŚƞŽŽƚ͕�
ZĞǀĞƌĞŶĚ�:ĞƐƐĞ�:ĂĐŬƐŽŶ�ŽĨ� ƚŚĞ�ZĂŝŶďŽǁͬ
Wh^,� �ŽĂůŝƟŽŶ͕� ��K� ZĂƵů� ZĂǇŵƵŶĚŽ� ŽĨ�
ƚŚĞ� ZĞƐƵƌƌĞĐƟŽŶ� WƌŽũĞĐƚ͕� ĂŶĚ� �ǆĞĐƵƟǀĞ�
�ŝƌĞĐƚŽƌ�<ƌŝƐƟŶ�&ĂƵƐƚ�ŽĨ�ƚŚĞ�/ůůŝŶŽŝƐ�,ŽƵƐͲ
ŝŶŐ� �ĞǀĞůŽƉŵĞŶƚ� �ƵƚŚŽƌŝƚǇ͘ � dŚĞ� ^ĞĐƌĞͲ
ƚĂƌǇ͛Ɛ� ƚƌŝƉ�ǁĂƐ� ĐŽǀĞƌĞĚ�ďǇ͗��ŚŝĐĂŐŽ� ^ƵŶ-
dŝŵĞƐ͕�t��D�EĞǁƐ�ZĂĚŝŽ͕�&Ky�ϯϮ��ŚŝĐĂͲ
ŐŽ͕�t'E-ds͕ ��ŚŝĐĂŐŽ�dƌŝďƵŶĞ͕�dŚĞ�^ŽƵƚŚͲ
ůĂŶĚ� :ŽƵƌŶĂů͕� tY��-���� ϴ͕� Ϯϱ�
tĞĞŬ͘ĐŽŵ͕�ĂŶĚ�hŶŝǀŝƐŝŽŶ͘ 
 

 
 
 
 

 

 

 

 

 

 

 

 

�ĞƉƵƚǇ�^ĞĐƌĞƚĂƌǇ�dŽĚŵĂŶ�dƌĂǀĞůƐ�ƚŽ�h͘^͘�
sŝƌŐŝŶ�/ƐůĂŶĚƐ�ƚŽ��ŝƐĐƵƐƐ��ŝƐĂƐƚĞƌ�ZĞůŝĞĨ�

ĂŶĚ�ZĞĐŽǀĞƌǇ 

�ĞƉƵƚǇ�^ĞĐƌĞƚĂƌǇ�dŽĚŵĂŶ�ƚƌĂǀĞůĞĚ�ƚŽ�^ƚ͘�
dŚŽŵĂƐ͕�h͘^͘�sŝƌŐŝŶ�/ƐůĂŶĚƐ�;h^s/Ϳ�ŽŶ�&ƌŝͲ
ĚĂǇ͕ � KĐƚŽďĞƌ� ϭϱ� ƚŽ� ƐƵƌǀĞǇ� ƚŚĞ� ŝƐůĂŶĚ͛Ɛ�
ĚŝƐĂƐƚĞƌ� ƌĞĐŽǀĞƌǇ� ĞīŽƌƚƐ͕� ƐĞĞ� ƉƌŽŐƌĞƐƐ�
ďĞŝŶŐ�ŵĂĚĞ�ƚŽǁĂƌĚ�ƚŚĞ�h^s/͛Ɛ��ŽŵŵƵŶŝͲ
ƚǇ��ĞǀĞůŽƉŵĞŶƚ��ůŽĐŬ�'ƌĂŶƚ-�ŝƐĂƐƚĞƌ�ZĞͲ
ůŝĞĨ�;���'-�ZͿ��ĐƟŽŶ�WůĂŶ�ŐŽĂůƐ͕�ĂŶĚ�ƵŶͲ
ĚĞƌƐĐŽƌĞ� ƚŚĞ� �ŝĚĞŶ-,ĂƌƌŝƐ� �ĚŵŝŶŝƐƚƌĂͲ
ƟŽŶ͛Ɛ�ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ƚŚĞ�ŝƐůĂŶĚƐ͛�ĨƵůů�ƌĞͲ
ĐŽǀĞƌǇ� ĂŶĚ� ƌĞŶĞǁĂů� ĨƌŽŵ� ǁĞĂƚŚĞƌ-
ƌĞůĂƚĞĚ�ĚŝƐĂƐƚĞƌƐ͘ 

     �ŽŶƟŶƵĞƐ�ŽŶ�ƉĂŐĞ�ϵ 

,Q-7KH-1HZV 

^ĞĐƌĞƚĂƌǇ�DĂƌĐŝĂ�>͘�&ƵĚŐĞ�ŚŽůĚƐ�Ă�,ŝƐƉĂŶŝĐ�,ĞƌŝƚĂŐĞ�DŽŶƚŚ�
ƌŽƵŶĚƚĂďůĞ�Ăƚ��ĂƐĂ�YƵĞƌĞƚĂƌŽ�ŝŶ��ŚŝĐĂŐŽ͕�/ůůŝŶŽŝƐ�ĂďŽƵƚ�ŚŽǁ�
ƚŚĞ��ƵŝůĚ��ĂĐŬ��ĞƩĞƌ�ĂŐĞŶĚĂ�ǁŝůů�ƐƵƉƉŽƌƚ�>ĂƟŶŽ�ĐŽŵŵƵŶŝͲ
ƟĞƐ͘�dŚĞ�^ĞĐƌĞƚĂƌǇ�ŝƐ�ũŽŝŶĞĚ�ďǇ�;ůĞŌ�ƚŽ�ƌŝŐŚƚͿ��ŚŝĐĂŐŽ�DĂǇŽƌ�
>Žƌŝ��͘�>ŝŐŚƞŽŽƚ͕�'ŽǀĞƌŶŽƌ�:͘�͘�WƌŝƚǌŬĞƌ͕�h͘^͘�ZĞƉƌĞƐĞŶƚĂƟǀĞ�
:ĞƐƵƐ� ͞�ŚƵǇ͟� 'ĂƌĐŝĂ͕� ZĞƐƵƌƌĞĐƟŽŶ� WƌŽũĞĐƚ� ��K� ZĂƵů� ZĂǇͲ
ŵƵŶĚŽ͕�ĂŶĚ�ŽƚŚĞƌ�ƉĂƌƟĐŝƉĂŶƚƐ͘ 

^ĞĐƌĞƚĂƌǇ� DĂƌĐŝĂ� >͘� &ƵĚŐĞ� ũŽŝŶƐ� ƌĞƐŝĚĞŶƚƐ� Ăƚ� �ŽŶĐŽƌĚŝĂ�
WůĂĐĞ� ŝŶ� �ŚŝĐĂŐŽ͕� /ůůŝŶŽŝƐ͘� WŝĐƚƵƌĞĚ�ǁŝƚŚ� h͘^͘� ZĞƉƌĞƐĞŶƚĂͲ
ƟǀĞƐ� �ŽďďǇ� ZƵƐŚ� ĂŶĚ� ZŽďŝŶ� <ĞůůǇ� ;ďĞŚŝŶĚ͕� ůĞŌͿ͕� �ŚŝĐĂŐŽ�
DĂǇŽƌ�>Žƌŝ��͘�>ŝŐŚƞŽŽƚ�;ůĞŌͿ͕�ĂŶĚ�ZĞǀĞƌĞŶĚ�:ĞƐƐĞ�:ĂĐŬƐŽŶ�
;ďĞŚŝŶĚ͕�ƌŝŐŚƚͿ͘ 

� 
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7UDLQLQJ��6SRWOLJKW  

s�Q�{���UsUsI�  
1$+52¶V� WUDLQLQJ�SURJUDPV�RI� WKH�KLJKHVW�TXDOLW\��$OO�
RI� RXU� IDFXOW\� DUH� H[SHUWV� LQ� WKHLU� DUHDV� RI� LQGXVWU\�
NQRZOHGJH��0RVW�ZRUN�RU�KDYH�ZRUNHG�DW�VHQLRU�SRVL�
WLRQV� LQ� WKH�DIIRUGDEOH�KRXVLQJ�DQG�FRPPXQLW\�GHYHO�
RSPHQW� LQGXVWU\�� 7KHUHIRUH�� WKH\� XQGHUVWDQG� DJHQF\�
RSHUDWLRQV�DQG�PDQDJHPHQW�DQG�WKH�UHVSRQVLELOLW\�WKDW�
DFFRPSDQLHV� WKHVH� UHVSRQVLELOLWLHV�� DV� ZHOO� DV� WKH�
FKDOOHQJHV� RI� SURYLGLQJ� TXDOLW\� VHUYLFH� WR� WKRVH� WKH\�
VHUYH� 

�ĈōƇ�"ÝńûƍńÝƇĭŕō�1žžĈōƇĭÝńž�ğŕŸ�Q"É�Ýōā��Q�¤ƇÝğğ 

:KHQ��1RY����-���IURP��-�����S�P��(7� 

IŕÝńž�ğŕŸ�Ƈĩĭž�ûńÝžž�ĭōûńƍāĈɔ� 

ɒ UāĈōƇĭğƪ�ĭōûŕŋĈ�Ýōā�ÝžžĈƇž� 

ɒ �ŴŴńƪ�ÝŴŴŸŕŴŸĭÝƇĈ�āĈāƍûƇĭŕōž� 

ɒ "ÝńûƍńÝƇĈ�ŸĈōƇ� 

ɒ ¤ƇŸĈōġƇĩĈō�ŋÝƇĩ�žŀĭńńž�Ýōā�ÝāāŸĈžž�ûŕŋŋŕō�ûĩÝńɫ
ńĈōġĈž� 

Êĩŕ�žĩŕƍńā�ÝƇƇĈōāɔ� 

ɒ UōƇÝŀĈ�¤ŴĈûĭÝńĭžƇž� 

ɒ {ûûƍŴÝōûƪ�¤ŴĈûĭÝńĭžƇž� 

ɒ �ƍÝńĭƇƪ�"ŕōƇŸŕń�¤ŴĈûĭÝńĭžƇž� 

ɒ Qŕƍžĭōġ�¤ŴĈûĭÝńĭžƇž� 

s�Q�{�ŕōńĭōĈ�"ĈŸƇĭğĭûÝƇĭŕō�1ƩÝŋ 
s�Q�{�"ĈŸƇĭƼûÝƇĭŕō�1ƩÝŋž�ÝŸĈ�ŸĈŷƍĭŸĈā�Ƈŕ�ùĈ�s�Q�{�"ĈŸƇĭƼĈā�ĭō�Ýāāĭɫ
Ƈĭŕō� Ƈŕ� ƇŸÝĭōĭōġɠĈƩŴĈŸĭĈōûĈ� Ýōā� ĈƇĩĭûž� ƇŸÝĭōĭōġ� ŸĈŷƍĭŸĈŋĈōƇžɚ� � �ğƇĈŸ�
ŸĈġĭžƇŸÝƇĭŕō�Ýōā�ŴÝƪŋĈōƇ�ŴńĈÝžĈ�ĈŋÝĭń�ûĈŸƇĭƼûÝƇĭŕōʭōÝĩŸŕɚŕŸġ�ƤĭƇĩ�ƇĩĈ�
ûĈŸƇĭƼûÝƇĭŕō�ĈƩÝŋ�ƇĭƇńĈ�āĈžĭŸĈā�Ýōā�ĭōğŕŸŋÝƇĭŕō�Ƥĭńń�ùĈ�žĈōƇ�ŕō�ÝûûĈžžĭōġ�
ƇĩĈ�ĈƩÝŋɚ 

(ÝƇĈɠĭŋĈɔ 

GĈùŸƍÝŸƪ�ȿ�-�(ĈûĈŋùĈŸ�Ɂȿɕ�ɀȾɀȿ 

iĭžƇ��ŸĭûĈɔɿȿɇɃɚȾȾ�³¤( 

qĈŋùĈŸ��ŸĭûĈɔɿȿɁȾɚȾȾ�³¤( 

����������������ʹͲʹͳ�����������������
������������
��������� 

 
1$+52�DQG�DZDUG-ZLQQLQJ�PXOWL-IDPLO\�KRXVLQJ�GHYHORS�
HU /'*�'HYHORSPHQW DUH�SOHDVHG�WR�DQQRXQFH�WKLV�\HDUȇV�
1$+52-/'*�6FKRODU�FRKRUW��7KH�1$+52-/'*�6FKRODUV�SUR�
JUDP�LV�D���-\HDU�YHQWXUH�WKDW�SURYLGHV����PLOOLRQ�LQ�VFKRODU�
VKLSV�DQG�LQWHUQVKLS�RSSRUWXQLWLHV�WR�ORZ-LQFRPH�VWXGHQWV�
IURP�DURXQG�WKH�FRXQWU\��6WXGHQWV�DOVR�UHFHLYH�QHWZRUNLQJ�
RSSRUWXQLWLHV�ZLWK�KRXVLQJ�SURIHVVLRQDOV�IURP�1$+52�PHP�
EHU�DJHQFLHV�QDWLRQZLGH�  

7KLV�\HDUȇV�FRKRUW�LQFOXGHV�  

· <YRQQDK�$QQ�0DUVKDOO�IURP�)DUJR��1�'���)DUJR�+RXVLQJ�
DQG�5HGHYHORSPHQW�$XWKRULW\� 6KH�LV�DWWHQGLQJ�&RQFRUGLD�
&ROOHJH�LQ�0LQQ��WKLV�IDOO�DQG�VWXG\LQJ�KHDOWKFDUH�DGPLQ�
LVWUDWLRQ�  

· 'HVFKDO\Q 5LDVH��IURP�3RUW�+XURQ��0LFK���3RUW�+XURQ�
+RXVLQJ�&RPPLVVLRQ��6KH�LV�DWWHQGLQJ�&HQWUDO�0LFKLJDQ�
8QLYHUVLW\�LQ�0LFK��DQG�KRSLQJ�WR�SXUVXH�D�FDUHHU�DV�D�
WHDFKHU�RU�ODZ\HU�  

· .DUHQ�0HGLQD��IURP�+DUOLQJHQ��7H[DV� &DVD�*UDQGH�&DP�
HURQ�&RXQW\�+RXVLQJ�$XWKRULW\��6KH�LV�DWWHQGLQJ�7H[DV�
6WDWH�8QLYHUVLW\�DQG�SXUVXLQJ�D�FDUHHU�LQ�KHDOWKFDUH�  

· $QG�LQWURGXFLQJ�WKLV�\HDUȇV�ȴUVW-HYHU�1$+52-/'* 0HULW�
+RQRUHH� &KULVWRSKHU�&KLHQJ��IURP�)UDQNOLQ��0DVV���
)UDQNOLQ�+RXVLQJ�$XWKRULW\� +H LV�DWWHQGLQJ�9DVVDU�&ROOHJH�
LQ�1�<��DQG�VWXG\LQJ�LQWHUQDWLRQDO�VWXGLHV DQG�H[SHFWHG�WR�
JUDGXDWH�WKLV�\HDU�   

 
(OLJLEOH�VWXGHQWV�PXVW�UHVLGH�LQ�+8'-DVVLVWHG�DRUGDEOH�
KRXVLQJ�DGPLQLVWHUHG�E\�1$+52�PHPEHU�DJHQFLHV��ZKR�
VXEPLW�DSSOLFDWLRQV�RQ�WKHLU�EHKDOI��7KH�1$+52-/'*�6FKRO�
DUV�ZHUH�FKRVHQ�IURP�WKH�RWKHU�UHJLRQDO�ZLQQHUV�RI�WKH�
1$+52�1DWLRQDO�0HULW�&ROOHJH�6FKRODUVKLS�  

·  'HVWLQ\�6LPRQ��0RELOH�+RXVLQJ�%RDUG�  
· $ULDQQD %LOORXSV �+RXVLQJ�$XWKRULW\�RI�WKH�&RXQW\�RI�$O�

DPHGD�  

· &KULVWHHQ $EGHOVKDKLHG �%D\RQQH�+RXVLQJ�$XWKRULW\�  

E�,ZK��EEKhE��D�Ed^� 

ZĞŐŝƐƚĞƌ�EŽǁ 
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&'&�	�)'$�5HFRPPHQG�D�&29,'-���9DFFLQH�%RRVWHU�IRU�
(OLJLEOH�$GXOWV 

7KH�&'&�UHFRPPHQGHG�DQ�)'$-DXWKRUL]HG &29,'-���ERRVWHU�GRVH�IRU�HOLJLEOH�DGXOWV� 7KHUH�DUH�QRZ�ERRVWHU�UHFRPPHQGD�
WLRQV�IRU�DOO�WKUHH�DYDLODEOH�&29,'-���YDFFLQHV�LQ�WKH�8QLWHG�6WDWHV� 

)RU�DGXOWV�ZKR�UHFHLYHG�D�3IL]HU-%LR17HFK�RU�0RGHUQD�&29,'-���YDFFLQH��\RX�DUH�HOLJLEOH�IRU�D�ERRVWHU�VKRW���PRQWKV�RU�
PRUH�DIWHU�\RXU�LQLWLDO�VHULHV�LI�\RX�DUH� 

· ���\HDUV�DQG�ROGHU 

· $JH�����ZKR�OLYH�LQ ORQJ-WHUP�FDUH�VHWWLQJV� 

· $JH�����ZKR�KDYH XQGHUO\LQJ�PHGLFDO�FRQGLWLRQV� 

· $JH�����ZKR�ZRUN�RU�OLYH�LQ KLJK-ULVN�VHWWLQJV� 

)RU�WKH�QHDUO\����PLOOLRQ�DGXOWV�ZKR�JRW�WKH�-RKQVRQ�	�-RKQVRQ�&29,'-���YDFFLQH��ERRVWHU�VKRWV�DUH�DOVR�UHFRPPHQGHG�IRU�
WKRVH����DQG�ROGHU�ZKR�ZHUH�YDFFLQDWHG�WZR�RU�PRUH�PRQWKV�DJR� 

,I�HOLJLEOH��\RX�PD\�FKRRVH�ZKLFK�YDFFLQH�WR�UHFHLYH�DV�D�ERRVWHU�GRVH��6RPH�SHRSOH�PD\�KDYH�D�SUHIHUHQFH�IRU�WKH�
YDFFLQH�W\SH�WKDW�WKH\�RULJLQDOO\�UHFHLYHG��DQG�RWKHUV�PD\�SUHIHU�WR�JHW�D�GLIIHUHQW�ERRVWHU��&'&¶V�UHFRPPHQGDWLRQV�QRZ�DOORZ�
IRU�WKLV�W\SH�RI�PL[�DQG�PDWFK�GRVLQJ�IRU�ERRVWHU�VKRWV� 

 

 

 

 

 

 

 

 

 

0LOOLRQV�RI�SHRSOH�DUH�QHZO\�HOLJLEOH�WR�UHFHLYH�D�ERRVWHU�VKRW�DQG�ZLOO�EHQHILW�IURP�DGGLWLRQDO�SURWHF�
WLRQ� $YDLODEOH�GDWD�ULJKW�QRZ�VKRZ�WKDW�DOO�WKUHH�RI�WKH &29,'-���YDFFLQHV�DSSURYHG�RU�DXWKRUL]HG�LQ�WKH�8QLW�
HG�6WDWHV FRQWLQXH�WR�EH KLJKO\�HIIHFWLYH LQ�UHGXFLQJ�ULVN�RI�VHYHUH�GLVHDVH��KRVSLWDOL]DWLRQ��DQG�GHDWK��HYHQ�
DJDLQVW�WKH�ZLGHO\�FLUFXODWLQJ 'HOWD�YDULDQW� 

$W�WKH�VDPH�WLPH��PRUH�WKDQ����PLOOLRQ�$PHULFDQV�UHPDLQ�XQYDFFLQDWHG��OHDYLQJ�WKHPVHOYHV�–�DQG�WKHLU�FKLO�
GUHQ��IDPLOLHV��ORYHG�RQHV��DQG�FRPPXQLWLHV�–�YXOQHUDEOH� 9DFFLQDWLRQ�UHPDLQV�WKH�EHVW�ZD\�WR�SURWHFW�\RXUVHOI�
DQG�UHGXFH�WKH�VSUHDG�RI�WKH�YLUXV�DQG�KHOS�SUHYHQW�QHZ�YDULDQWV�IURP�HPHUJLQJ� 

 

,Q-7KH-1HZV 
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,Q-7KH-1HZV 
tŚŝůĞ� ŝŶ� ƚŚĞ� h^s/͕� ƚŚĞ� �ĞƉƵƚǇ� ^ĞĐƌĞƚĂƌǇ� ŵĞƚ�
ǁŝƚŚ� 'ŽǀĞƌŶŽƌ� �ůďĞƌƚ� �ǇƌĂŶ� :ƌ͘ ͕sŝƌŐŝŶ� /ƐůĂŶĚƐ�
,ŽƵƐŝŶŐ�&ŝŶĂŶĐĞ��ƵƚŚŽƌŝƚǇ� ;s/,&�Ϳ��ǆĞĐƵƟǀĞ��ŝͲ
ƌĞĐƚŽƌ��ĂƌǇů�'ƌŝĸƚŚ͕�s/,&���ŚŝĞĨ��ŝƐĂƐƚĞƌ�ZĞĐŽǀͲ
ĞƌǇ� KĸĐĞƌ� �ĂǇŶĂ� �ůĞŶĚŝŶĞŶ͕� ĂŶĚ� s/,&�� ���'-
�Z��ŝƌĞĐƚŽƌ�ŽĨ�WƌŽŐƌĂŵƐ��ŶŶ�,ĂŶůĞǇ͘�dŚĞ��ĞƉƵƚǇ�
^ĞĐƌĞƚĂƌǇ͛Ɛ� ƚƌŝƉ�ĐŽǀĞƌĂŐĞ� ŝŶĐůƵĚĞƐ͗�dŚĞ�sŝƌŐŝŶ� /ƐͲ
ůĂŶĚƐ��ĂŝůǇ�EĞǁƐ͕�dŚĞ�^ƚ͘�dŚŽŵĂƐ�^ŽƵƌĐĞ͕�sŝƌŐŝŶ�
/ƐůĂŶĚƐ�&ƌĞĞ�WƌĞƐƐ͕�ĂŶĚ�ƚŚĞ�sŝƌŐŝŶ�/ƐůĂŶĚƐ��ŽŶƐŽƌͲ
ƟƵŵ͘ 

 

 

 

 

 

 

 

 

 

 

�ĞƉƵƚǇ�^ĞĐƌĞƚĂƌǇ�dŽĚŵĂŶ�dƌĂǀĞůƐ�ƚŽ�
WƵĞƌƚŽ�ZŝĐŽ�ƚŽ�^ƵƌǀĞǇ��ŝƐĂƐƚĞƌ�ZĞůŝĞĨ�

ĂŶĚ�ZĞĐŽǀĞƌǇ��īŽƌƚƐ 

�ĞƉƵƚǇ� ^ĞĐƌĞƚĂƌǇ� dŽĚŵĂŶ� ƚƌĂǀĞůĞĚ� ƚŽ� ^ĂŶ� :ƵĂŶ�
ĂŶĚ��ĂŐƵĂƐ͕�WƵĞƌƚŽ�ZŝĐŽ�ŽŶ�tĞĚŶĞƐĚĂǇ͕�KĐƚŽďĞƌ�

ϭϯ� ƚŽ� ƐƵƌǀĞǇ� ƚŚĞ� ŝƐůĂŶĚ͛Ɛ� ĚŝƐĂƐƚĞƌ� ƌĞĐŽǀĞƌǇ�
ĞīŽƌƚƐ͕�ƐĞĞ�ƉƌŽŐƌĞƐƐ�ďĞŝŶŐ�ŵĂĚĞ� ƚŽǁĂƌĚ�WƵĞƌƚŽ�
ZŝĐŽ͛Ɛ� �ŽŵŵƵŶŝƚǇ� �ĞǀĞůŽƉŵĞŶƚ� �ůŽĐŬ� 'ƌĂŶƚ-
�ŝƐĂƐƚĞƌ�ZĞůŝĞĨ�;���'-�ZͿ��ĐƟŽŶ�WůĂŶ�ŐŽĂůƐ͕�ĂŶĚ�
ƵŶĚĞƌƐĐŽƌĞ� ƚŚĞ� �ŝĚĞŶ-,ĂƌƌŝƐ� �ĚŵŝŶŝƐƚƌĂƟŽŶ͛Ɛ�
ĐŽŵŵŝƚŵĞŶƚ�ƚŽ�ƚŚĞ�ŝƐůĂŶĚ͛Ɛ�ĨƵůů�ƌĞĐŽǀĞƌǇ�ĂŶĚ�ƌĞͲ
ŶĞǁĂů͘ 

 

tŚŝůĞ� ŝŶ�WƵĞƌƚŽ�ZŝĐŽ͕� ƚŚĞ��ĞƉƵƚǇ�^ĞĐƌĞƚĂƌǇ�ŵĞƚ�
ǁŝƚŚ�'ŽǀĞƌŶŽƌ�WĞĚƌŽ�WŝĞƌůƵŝƐŝ͕� WƵĞƌƚŽ�ZŝĐŽ�ZĞƐŝͲ
ĚĞŶƚ� �ŽŵŵŝƐƐŝŽŶĞƌ� ĂŶĚ� h͘^͘� �ŽŶŐƌĞƐƐǁŽŵĂŶ�
:ĞŶŶŝĨĞƌ�'ŽŶǌĄůĞǌ-�ŽůſŶ͕�ĂŶĚ�WƵĞƌƚŽ�ZŝĐŽ�^ĞĐƌĞͲ
ƚĂƌǇ� ŽĨ� ,ŽƵƐŝŶŐ�tŝůůŝĂŵ� ZŽĚƌşŐƵĞǌ͘� dŚĞ� �ĞƉƵƚǇ�
^ĞĐƌĞƚĂƌǇ͛Ɛ� ƚƌŝƉ� ǁĂƐ� ĐŽǀĞƌĞĚ� ďǇ� �ů� EƵĞǀŽ� �şĂ�
;dŚĞ� EĞǁ� �ĂǇͿ͕� ƚŚĞ� tĞĞŬůǇ� :ŽƵƌŶĂů͕� t�W�-ds͕�
DĞƚƌŽ�WZ͕�ĂŶĚ��ů�sŽĐĞƌŽ͘ 

 

�ĞƉƵƚǇ�^ĞĐƌĞƚĂƌǇ�dŽĚŵĂŶ�ǁŝƚŚ�h͘^͘�sŝƌŐŝŶ�/ƐůĂŶĚƐ�
'ŽǀĞƌŶŽƌ��ůďĞƌƚ��ƌǇĂŶ�:ƌ͘�ŝŶ�^ƚ͘�dŚŽŵĂƐ͕�h͘^͘�sŝƌŐŝŶ�

/ƐůĂŶĚƐ͘ 

�ĞƉƵƚǇ�^ĞĐƌĞƚĂƌǇ�dŽĚŵĂŶ�ũŽŝŶƐ�WƵĞƌƚŽ�ZŝĐŽ�'ŽǀĞƌŶŽƌ�
WĞĚƌŽ�WŝĞƌůƵŝƐŝ�;ĐĞŶƚĞƌͿ�ĂŶĚ�WƵĞƌƚŽ�ZŝĐŽ�^ĞĐƌĞƚĂƌǇ�ŽĨ�

,ŽƵƐŝŶŐ�tŝůůŝĂŵ�ZŽĚƌşŐƵĞǌ�;ůĞŌͿ�ĨŽƌ�Ă�ĐŽŶǀĞƌƐĂƟŽŶ�ŽŶ�
WƵĞƌƚŽ�ZŝĐŽ͛Ɛ�ƌĞĐŽǀĞƌǇ�ĂŶĚ�ƌĞƐŝůŝĞŶĐĞ�ŝŶ�^ĂŶ�:ƵĂŶ͕�

WƵĞƌƚŽ�ZŝĐŽ͘ 



�/ůůŝŶŽŝƐ�E�,ZK�;ŝůŶĂŚƌŽ͘ŽƌŐͿ ����ΎΎZĞŵĞŵďĞƌ--tĞ�ĐĂŶ�ƵƐĞ�ǇŽƵƌ�ƐƚŽƌǇ͙ƉůĞĂƐĞ�ƐƵďŵŝƚ�ƚŽ�ůĂƟŶĂĨΛƐŚĂϭ͘ŽƌŐ�ďǇ�ŵŝĚ-ǁĞĞŬ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ͘ΎΎ  �����������ϭϬ 

 

Êĩƪ�dŕĭō�s�Q�{ 

F Žƌ�ŵŽƌĞ�ƚŚĂŶ�ϴϱ�ǇĞĂƌƐ͕�ƚŚĞ�EĂƟŽŶĂů��ƐƐŽĐŝĂƟŽŶ�ŽĨ�,ŽƵƐŝŶŐ�ĂŶĚ�ZĞĚĞǀĞůŽƉŵĞŶƚ�KĸĐŝĂůƐ�ŚĂƐ�ƌĞƉƌĞƐĞŶƚĞĚ�ƚŚĞ�ŶĞĞĚƐ�ĂŶĚ�ŝŶƚĞƌĞƐƚƐ�
ŽĨ�ŝŶĚŝǀŝĚƵĂůƐ�ĂŶĚ�ŽƌŐĂŶŝǌĂƟŽŶƐ�ǁŽƌŬŝŶŐ�ŝŶ�ƚŚĞ�ŚŽƵƐŝŶŐ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ĚĞǀĞůŽƉŵĞŶƚ�ĮĞůĚ͘�E�,ZK�ĮŐŚƚƐ�ƚŽ�ƐĞĐƵƌĞ�ŶĞĞĚĞĚ�ŚŽƵƐͲ
ŝŶŐ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ĚĞǀĞůŽƉŵĞŶƚ�ƌĞƐŽƵƌĐĞƐ͕�ƌĞƉƌĞƐĞŶƚƐ�ŝƚƐ�ŵĞŵďĞƌƐ�Ăƚ�,h��ĂŶĚ�ŽŶ�ƚŚĞ�,ŝůů͕�ĂŶĚ�ƉƌŽǀŝĚĞƐ�ŝƚƐ�ŵĞŵďĞƌƐ�ǁŝƚŚ�ƚŚĞ�

ŝŶĨŽƌŵĂƟŽŶ͕�ĂŶĂůǇƐŝƐ�ĂŶĚ�ƚƌĂŝŶŝŶŐ�ƚŚĞǇ�ŶĞĞĚ�ƚŽ�ƉƌŽǀŝĚĞ�ĂīŽƌĚĂďůĞ�ŚŽƵƐŝŶŐ�ŝŶ�ƐƵƐƚĂŝŶĂďůĞ�ĐŽŵŵƵŶŝƟĞƐ͘ 

qŕŸĈ�1ƷĈûƇĭƣĈ��āƣŕûÝûƪ 

^ƚĂŶĚ�ǁŝƚŚ�ǇŽƵƌ�ĐŽůůĞĂŐƵĞƐ�ŝŶ�ƚŚĞ�ŝŶĚƵƐƚƌǇ�ƚŽ�ĞŶĂďůĞ�E�,ZK�ƚŽ�ďĞƩĞƌ�ƌĞƉƌĞƐĞŶƚ�ǇŽƵƌ�ǀŝĞǁƐ�ŽŶ�ĐƌŝƟĐĂů�ŝƐƐƵĞƐ�ƚŚĂƚ�ĂīĞĐƚ�ĞǀĞƌǇŽŶĞ�ŝŶ�ƚŚĞ�
ŚŽƵƐŝŶŐ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ĚĞǀĞůŽƉŵĞŶƚͬƌĞĚĞǀĞůŽƉŵĞŶƚ�ĮĞůĚ͘ 

DŽƌĞ�ŵĞŵďĞƌ�ĂŐĞŶĐŝĞƐ�ĂŶĚ�ĂƐƐŽĐŝĂƚĞƐ�ŵĞĂŶ�ŵŽƌĞ�ĐůŽƵƚ�Ăƚ�,h��ĂŶĚ�ŽŶ��ĂƉŝƚŽů�,ŝůů͊�zŽƵƌ�E�,ZK�ŵĞŵďĞƌƐŚŝƉ�ƵŶŝƚĞƐ�ǇŽƵ�ǁŝƚŚ�ŵŽƌĞ�ƚŚĂŶ�
ϮϬ͕ϬϬϬ�ŵĞŵďĞƌƐ—ƚŚĞ�ůĂƌŐĞƐƚ�ĂŶĚ�ŵŽƐƚ�ĞīĞĐƟǀĞ�ŶĞƚǁŽƌŬ�ŽĨ�ŚŽƵƐŝŶŐ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ĚĞǀĞůŽƉŵĞŶƚ�ƉƌŽĨĞƐƐŝŽŶĂůƐ͘ 

ĩĈ��ŸŕğĈžžĭŕōÝń�¤ƍŴŴŕŸƇ�Ðŕƍ�sĈĈā�Ƈŕ�1ƩûĈń� 

· ^ƚĂǇ�ƵƉ-ƚŽ-ĚĂƚĞ�ŽŶ�ĨĞĚĞƌĂů�ĂŶĚ�ůĞŐŝƐůĂƟǀĞ�ŝƐƐƵĞƐ�ǁŝƚŚ�ƚŚĞ�E�,ZK�DŽŶŝƚŽƌ�ĂŶĚ��ŝƌĞĐƚ�EĞǁƐ�ĞŵĂŝůƐ͘� 

· ZĞĐĞŝǀĞ�ĞǆƉĞƌƚ�ĂŶĂůǇƐŝƐ�ĂŶĚ�ŝŶƐŝŐŚƚ�ǁŝƚŚ�E�,ZK͛Ɛ�ƉŽůŝĐǇ�ƉƵďůŝĐĂƟŽŶƐ�ĂŶĚ�ŝŶ�ƚŚĞ�:ŽƵƌŶĂů�ŽĨ�,ŽƵƐŝŶŐ�ĂŶĚ��ŽŵŵƵŶŝƚǇ��ĞǀĞůŽƉŵĞŶƚ͘ 

· dĂŬĞ�ƉĂƌƚ�ŝŶ�Ă�ƉƌĞƐƟŐŝŽƵƐ�ĂǁĂƌĚƐ�ƉƌŽŐƌĂŵ�ƚŚĂƚ�ƌĞĐŽŐŶŝǌĞƐ�ĂŶĚ�ŝŶƐƉŝƌĞƐ�ĞǆĐĞůůĞŶĐĞ�ĂŶĚ�ŝŶŶŽǀĂƟŽŶ�ŝŶ�ƚŚĞ�ĂīŽƌĚĂďůĞ�ŚŽƵƐŝŶŐ�ĂŶĚ�ĐŽŵͲ
ŵƵŶŝƚǇ�ĚĞǀĞůŽƉŵĞŶƚ�ŝŶĚƵƐƚƌǇ͘� 

· DĞĞƚ�ĂŶĚ�ďƵŝůĚ�ƌĞůĂƟŽŶƐŚŝƉƐ�ǁŝƚŚ�ŽƚŚĞƌ�ůĞĂĚĞƌƐ�ŝŶ�ǇŽƵƌ�ĮĞůĚ�Ăƚ�ŶĂƟŽŶĂů�ĂŶĚ�ƌĞŐŝŽŶĂů�ĐŽŶĨĞƌĞŶĐĞƐ͘ 

· dĂŬĞ�ĂĚǀĂŶƚĂŐĞ�ŽĨ�ĚŝƐĐŽƵŶƚƐ�ŽŶ�ŝŶ-ĚĞƉƚŚ�ƐĞŵŝŶĂƌƐ�ĂŶĚ�ƉƵďůŝĐĂƟŽŶƐ�ƐƉĞĐŝĮĐĂůůǇ�ĚĞƐŝŐŶĞĚ�ƚŽ�ŵĞĞƚ�ǇŽƵƌ�ŶĞĞĚƐ͘� 

· dĂƉ�ŝŶƚŽ�ƚŚĞ�ĐŽůůĞĐƟǀĞ�ǁŝƐĚŽŵ�ĂŶĚ�ĞǆƉĞƌŝĞŶĐĞ�ŽĨ�ǇŽƵƌ�ĐŽůůĞĂŐƵĞƐ�ŶĂƟŽŶǁŝĚĞ�ǁŝƚŚ�ƚŚĞ�ŵĞŵďĞƌƐ-ŽŶůǇ��ĞƐƚ�WƌĂĐƟĐĞƐ��ĂƚĂďĂƐĞ�–�Ă�ĐŽŵͲ
ƉĞŶĚŝƵŵ�ŽĨ�ŝŶŶŽǀĂƟǀĞ�ƉƌŽũĞĐƚƐ�ĂŶĚ�ďĞƐƚ�ƉƌĂĐƟĐĞƐ�ŝŶ�ƚŚĞ�ŚŽƵƐŝŶŐ�ĂŶĚ�ĐŽŵŵƵŶŝƚǇ�ĚĞǀĞůŽƉŵĞŶƚ�ĮĞůĚ͘� 

· �ƵŝůĚ�ǇŽƵƌ�ƐƚĂī͛Ɛ�ŬŶŽǁůĞĚŐĞ�ĂŶĚ�ƐŬŝůůƐ�ƚŚƌŽƵŐŚ�ƚŚĞ�E�,ZK��ƐƐŽĐŝĂƚĞ�ƉƌŽŐƌĂŵ͘��ŐĞŶĐǇ�ĂŶĚ�ŽƌŐĂŶŝǌĂƟŽŶ�ŵĞŵďĞƌƐ�ĐĂŶ�ŶŽǁ�ĚĞƐŝŐŶĂƚĞ�
ƐƚĂī�ƚŽ�ƌĞĐĞŝǀĞ�E�,ZK�ĞŵĂŝůƐ͕�ĚŝƐĐŽƵŶƚƐ͕�ĂŶĚ�ďĞŶĞĮƚƐ�Ăƚ�ŶŽ�ĐŚĂƌŐĞ͘�E�,ZK��ƐƐŽĐŝĂƚĞƐ�ĐĂŶ�ĂůƐŽ�ǀŽƚĞ�ŝŶ�E�,ZK�ĞůĞĐƟŽŶƐ�ĂŶĚ�ƐĞƌǀĞ�ŽŶ�
ĐŽŵŵŝƩĞĞƐ͘� 

^ĞĞ�ƉĂŐĞ�ϭϳ�Θ�ϭϴ�ĨŽƌ�DĞŵďĞƌƐŚŝƉ�ĚĞƚĂŝůƐ�ĂŶĚ�ĨŽƌŵ 

 

>�h',�K&�d,��DKEd, 



�/ůůŝŶŽŝƐ�E�,ZK�;ŝůŶĂŚƌŽ͘ŽƌŐͿ ����ΎΎZĞŵĞŵďĞƌ--tĞ�ĐĂŶ�ƵƐĞ�ǇŽƵƌ�ƐƚŽƌǇ͙ƉůĞĂƐĞ�ƐƵďŵŝƚ�ƚŽ�ůĂƟŶĂĨΛƐŚĂϭ͘ŽƌŐ�ďǇ�ŵŝĚ-ǁĞĞŬ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ͘ΎΎ  �����������ϭϭ 

 

,Q�WKH�6SRWOLJKW  

q{�1�s�Q�{���UsUsIɧ¤ɨ 
E�,ZK� ŽīĞƌƐ� ƚƌĂŝŶŝŶŐ� ƉƌŽŐƌĂŵƐ� ďŽƚŚ� ŝŶ�
ƉĞƌƐŽŶ� ĂŶĚ� ŽŶůŝŶĞ� ŝŶ� Ă� ǀĂƌŝĞƚǇ� ŽĨ� ƚŽƉŝĐĂů�
ĂƌĞĂƐ͘� dŚĞƐĞ� ƚƌĂŝŶŝŶŐƐ� ĂƌĞ� ŽīĞƌĞĚ� ŽŶůŝŶĞ�
Žƌ�Ăƚ�ŽŶĞ�ŽĨ�ŽƵƌ�ƚƌĂŝŶŝŶŐ�ĐĞŶƚĞƌƐ͘ 

· UōƇŸŕ�Ƈŕ��ƷŕŸāÝùńĈ�Qŕƍžĭōġ 

· "ŕŋŋĭžžĭŕōĈŸž 

· 1ƩĈûƍƇĭƣĈ�iĈÝāĈŸžĩĭŴ 

· GÝŋĭńƪ�¤Ĉńğ-¤ƍƸûĭĈōûƪ 

· GĭńĈ�āŕûƍŋĈōƇÝƇĭŕō�Ýōā�"ÝžĈ�āĈƣĈńŕŴŋĈōƇ 

· ĩĈ�GĭōÝōûĭÝń�qÝōÝġĈŋĈōƇ�ŸÝĭōĭōġ��ŸŕġŸÝŋ 

· Qŕƍžĭōġ�"ĩŕĭûĈ�ÉŕƍûĩĈŸ 

· qÝĭōƇĈōÝōûĈ�ʮ�UōžŴĈûƇĭŕōž 

· {ŸġÝōĭƳÝƇĭŕōÝń��ńÝōōĭōġ�Ýōā�(ĈƣĈńŕŴŋĈōƇ 

· �ƍùńĭû�Qŕƍžĭōġ 

· �1�{¤UU{sUsI��³ iU"�Q{³¤UsI 

· ¤1"U{s�Ɂ��s(�i� {��¤�s(��(¤ 

· 1"QsU"�i��¤¤U¤�s"1 

 

 

tŚĂƚ�,ŽŵĞ�DĞĂŶƐ�ƚŽ�DĞ��ĂůĞŶĚĂƌƐ�
ŽŶ�^ĂůĞ�EŽǁ͊ 

 

 

 

 

 

E�,ZK� ŝƐ� ŶŽǁ� ŽīĞƌŝŶŐ� ƉƌĞ-ƐĂůĞƐ� ĨŽƌ� ƚŚĞ� ϮϬϮϮ�
,ŽƵƐŝŶŐ� �ŵĞƌŝĐĂ� ͞tŚĂƚ� ,ŽŵĞ� DĞĂŶƐ� ƚŽ� DĞ͟�
ĐĂůĞŶĚĂƌ͘ � dŚĞ� ĐĂůĞŶĚĂƌ� ĐŽŶƚĞƐƚ� ŝƐ� ƉĂƌƚ� ŽĨ� ƚŚĞ�
,ŽƵƐŝŶŐ� �ŵĞƌŝĐĂ� ƉƵďůŝĐ� ĂǁĂƌĞŶĞƐƐ� ĐĂŵƉĂŝŐŶ͕�
ǁŚŝĐŚ� ƐĞĞŬƐ� ƚŽ� ƌĂŝƐĞ� ŶĂƟŽŶĂů� ĂǁĂƌĞŶĞƐƐ� ŽĨ� ƚŚĞ�
ŶĞĞĚ�ĨŽƌ�ĂŶĚ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ƐĂĨĞ͕�ƋƵĂůŝƚǇ͕ �ĂīŽƌĚĂͲ
ďůĞ� ŚŽƵƐŝŶŐ� ƚŚƌŽƵŐŚ� ĞĚƵĐĂƟŽŶ͕� ĂĚǀŽĐĂĐǇ͕ � ĂŶĚ�
ĞŵƉŽǁĞƌŵĞŶƚ͘��Ɛ�ƚŚĞ�ĐŽƵŶƚƌǇ�ĂŶĚ�ǁŽƌůĚ�ĐŽŶƟŶͲ
ƵĞƐ� ƚŽ� ŐƌĂƉƉůĞ�ǁŝƚŚ� ƚŚĞ� ŝŵƉĂĐƚƐ� ŽĨ� ƚŚĞ� ĐŽƌŽŶĂͲ
ǀŝƌƵƐ͕� ƚŚĞ� ŝŵƉŽƌƚĂŶĐĞ� ŽĨ� ŚĂǀŝŶŐ� Ă� ŚŽŵĞ� ŐĂŝŶĞĚ�
ƌĞŶĞǁĞĚ�ƌĞĐŽŐŶŝƟŽŶ͘� 

E�,ZK��EEKhE��D�Ed^� 

ZĞŐŝƐƚĞƌ�EŽǁ 
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%DFRQ�0DF�DQG�&KHHVH 

tŚĞƚŚĞƌ�ŝƚ͛Ɛ�ĨƌŽŵ�Ă�ďŽǆ͕�Ă�ƐůŽǁ�ĐŽŽŬĞƌ͕�Žƌ�Ă�ĐĂƐƐĞƌŽůĞ�ĚŝƐŚ͕�ƚŚĞƌĞ͛Ɛ�ŶŽ�ĚŽƵďƚ�ĂďŽƵƚ�ŝƚ�–�DĂĐĂƌŽŶŝ�ĂŶĚ��ŚĞĞƐĞ�ŝƐ�ƚŚĞ�ƵůƟŵĂƚĞ�ĐŽŵĨŽƌƚ�
ĨŽŽĚ͘�dŚĞƌĞ�ĂƌĞ�ĞŶƟƌĞ�ƌĞƐƚĂƵƌĂŶƚƐ�ƚŚĂƚ�ĐĞŶƚĞƌ�ĂƌŽƵŶĚ�ƚŚĞ�ĐŚĞĞƐǇ͕�ĚĞůŝĐŝŽƵƐ�ĐůĂƐƐŝĐ�ĂŶĚ�ƐĞƌǀĞ�ŝƚ�ĂůŵŽƐƚ�ĞǆĐůƵƐŝǀĞůǇ͕�ƚŚĂƚ͛Ɛ�ŚŽǁ�ŵƵĐŚ�

ƉĞŽƉůĞ�ůŽǀĞ�ƚŚĞŝƌ�DĂĐ͘ 

^ŽŵĞƟŵĞƐ�ǇŽƵ�ǁĂŶƚ�ƚŽ�ĂĚĚ�ƐŽŵĞ�ĐƌŝƐƉǇ͕�ƐŵŽŬĞǇ�
ŇĂǀŽƌ�ƚŽ�ĐŽŵƉůŝŵĞŶƚ�ƚŚĞ�ƐŚĂƌƉ�ĐŚĞĚĚĂƌ͘��ŶĚ�ƚŚĞ�
ďĞƐƚ�ǁĂǇ�ǁĞ�ŬŶŽǁ�ŚŽǁ�ŝƐ�ƚŽ�ĂĚĚ�Ă�ŵĂŝŶ�ĚŝƐŚ͛Ɛ�
ĨĂǀŽƌŝƚĞ�ƐŝĚĞ�ŬŝĐŬ͗�ďĂĐŽŶ͊ 

/E'Z��/�Ed^ 

ϴ�ŽƵŶĐĞƐ�ďĂĐŽŶ�͕�ĐŽŽŬĞĚ�ĂŶĚ�ĐƌƵŵďůĞĚ 

ϭ�ƉŽƵŶĚ�ĞůďŽǁ�ŵĂĐĂƌŽŶŝ 

ϭͬϮ��ĐƵƉ��ƵŶƐĂůƚĞĚ�ďƵƩĞƌ 

ϭͬϮ��ĐƵƉ��ŇŽƵƌ 

Ϯ��ƚĞĂƐƉŽŽŶƐ��ƉŽǁĚĞƌĞĚ�ŵƵƐƚĂƌĚ 

ϭͬϮ��ƚĞĂƐƉŽŽŶ��ĐĂǇĞŶŶĞ�ƉĞƉƉĞƌ 

ϭ��ƚĞĂƐƉŽŽŶ��ƉĂƉƌŝŬĂ 

ϲ�ĐƵƉƐ��ŵŝůŬ 

Ϯ�ƚĞĂƐƉŽŽŶƐ�ŬŽƐŚĞƌ�ƐĂůƚ 

ϭͬϮ�ƚĞĂƐƉŽŽŶ�ĐŽĂƌƐĞ�ŐƌŽƵŶĚ�ďůĂĐŬ�ƉĞƉͲ
ƉĞƌ 

ϭ��ůĂƌŐĞ�ĞŐŐ 

ϰ��ŽƵŶĐĞƐ��DŽŶƚĞƌĞǇ�ũĂĐŬ�ĐŚĞĞƐĞ 

ϰ��ŽƵŶĐĞƐ��ŵŽǌǌĂƌĞůůĂ 

ϭϮ�ŽƵŶĐĞƐ�ƐŚĂƌƉ�ĐŚĞĚĚĂƌ�͕�
ĚŝǀŝĚĞĚ 

,Kt�dK�D�<�����KE�D����E���,��^� 

�ŽŽŬ�ǇŽƵƌ�ƉĂƐƚĂ͗�/�ůŝŬĞ�ƚŽ�ĐŽŽŬ�ƚŚĞ�ƉĂƐƚĂ�ĂƐ�ĚŝƌĞĐƚĞĚ�ƚŚĞŶ�ůĞƚ�
ƚŚĞ�ƉĂƐƚĂ�Ɛŝƚ�ŝŶ�ƚŚĞ�ǁĂƚĞƌ�ĂŶ�ĂĚĚŝƟŽŶĂů�ϭϬ�ŵŝŶƵƚĞƐ�ƚŽ�ƐŽĂŬ�
ŵŽƌĞ�ůŝƋƵŝĚ͘�dŚŝƐ�ƉƌĞǀĞŶƚƐ�ŝƚ�ĨƌŽŵ�ƐŽĂŬŝŶŐ�ƵƉ�ƚŽŽ�ŵƵĐŚ�ŽĨ�
ǇŽƵƌ�ĐŚĞĞƐĞ�ƐĂƵĐĞ͘ 

WƌĞƉ�ǁŽƌŬ͗�^ŚƌĞĚ�ƚŚĞ�ĐŚĞĞƐĞ�ĂŶĚ�ĐŽŽŬ�ĂŶĚ�ĐƌƵŵďůĞ�ǇŽƵƌ�
ďĂĐŽŶ͘ 

DĂŬĞ�ǇŽƵƌ�^ĂƵĐĞ͗�tŝƚŚ�ƐŽŵĞ�ďĂĐŽŶ�ĨĂƚ�ƐƟůů�ŝŶ�ƚŚĞ�ƉĂŶ͕�ĂĚĚ�
ƚŚĞ�ŇŽƵƌ͕�ŵƵƐƚĂƌĚ͕�ĐĂǇĞŶŶĞ�ĂŶĚ�ƉĂƉƌŝŬĂ�ĂŶĚ�ǁŚŝƐŬ�ƚŽŐĞƚŚĞƌ�
ƚŚĞŶ�ƐůŽǁůǇ�ĂĚĚ�ŝŶ�ƚŚĞ�ŵŝůŬ͘ 

�ĚĚŝŶŐ��ŐŐƐ͗�dŽ�ĂĚĚ�ǇŽƵƌ�ĞŐŐƐ�ǁŝƚŚŽƵƚ�ĐŽŽŬŝŶŐ�ƚŚĞŵ�ŬĞĞƉ�ϭ�
ĐƵƉ�ŽĨ�ƚŚĞ�ƐĂƵĐĞ�ŝŶ�ƚŚĞ�ĨƌŝĚŐĞ�ĨŽƌ�ϭϬ�ŵŝŶƵƚĞƐ�ƚŚĞŶ�ǁŚŝƐŬ�ƚŚĞ�
ĞŐŐƐ�ŝŶƚŽ�ƚŚĞ�ĐŽŽůĞĚ�ƐĂƵĐĞ�ďĞĨŽƌĞ�ĂĚĚŝŶŐ�ŝƚ�ďĂĐŬ�ƚŽ�ƚŚĞ�ƉŽƚ͘ 

�ŽŵďŝŶĞ�ĞǀĞƌǇƚŚŝŶŐ͗�Dŝǆ�ƚŚĞ�ƉĂƐƚĂ͕�ƐĂƵĐĞ�ĂŶĚ�ƐŚƌĞĚĚĞĚ�
ĐŚĞĞƐĞ�ǁŝƚŚ�ŚĂůĨ�ŽĨ�ƚŚĞ�ďĂĐŽŶ͕�ƚŚĞŶ�ƉŽƵƌ�ŝŶƚŽ�ƚŚĞ�ďĂŬŝŶŐ�ĚŝƐŚ͘ 

�ĂŬĞ�dŝŵĞ͗��ĂŬĞ�ĨŽƌ�ϯϬ�ŵŝŶƵƚĞƐ͕�ƵŶĐŽǀĞƌĞĚ�ĂŶĚ�ŝŶ�ƚŚĞ�ůĂƐƚ�
ϭϬ�ŵŝŶƵƚĞƐ�ƚŽƉ�ŝƚ�ǁŝƚŚ�ƚŚĞ�ƌĞŵĂŝŶŝŶŐ�ďĂĐŽŶ͘ 
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,Q-7KH-1HZ 

 

-H II�0RUULVRQ��([HFXWLYH�'LUHFWRU�RI�WKH�&DQDGLDQ�+RXVLQJ�DQG�5HQHZDO�

$VVRFLDWLRQ��&+5$���ZDV�QDPHG�WKH������UHFLSLHQW�RI�WKH�,QWHUQDWLRQDO�5HVHDUFK�

DQG�*OREDO�([FKDQJH�$ZDUG�E\�WKH�1DWLRQDO�$VVRFLDWLRQ�RI�+RXVLQJ�DQG�5HGHYHORS�

PHQW�2IILFLDOV��1$+52���$Q�DZDUG�SUHVHQWDWLRQ�ZDV�PDGH�YLUWXDOO\�GXULQJ�1$+52¶V�

2QOLQH�1DWLRQDO�&RQIHUHQFH�	�([KLELWLRQ�� 

 � 

0RUULVRQ�LV�D�GHGLFDWHG�DQG�ZHOO-YHUVHG�OHDGHU��KDYLQJ�VHUYHG�DV�&+5$¶V�GLUHFWRU�
VLQFH�������%HIRUH�MRLQLQJ�&+5$��KH�VHUYHG�DV�'LUHFWRU�RI�*RYHUQPHQW�5HODWLRQV�

DQG�3XEOLF�$IIDLUV�ZLWK�WKH�&DQDGLDQ�3KDUPDFLVWV�$VVRFLDWLRQ��3UHVLGHQW�RI�WKH�$VVRFLDWLRQ�RI�&DQDGLDQ�
(QJLQHHULQJ�&RPSDQLHV�DQG�'LUHFWRU�RI�*RYHUQPHQW�5HODWLRQV�DQG�'LUHFWRU�RI�(QYLURQPHQW�IRU�WKH�&DQD�
GLDQ�&RQVWUXFWLRQ�$VVRFLDWLRQ�� 

 

dĈƷ�qŕŸŸĭžŕō�Êĭōž�UōƇĈŸōÝƇĭŕōÝń�Ýōā��ĈžĈÝŸûĩ�Ýōā�IńŕùÝń�1ƩûĩÝōġĈ��ƤÝŸā 
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ϴ�^ŵĂƌƚ�dŝƉƐ�ƚŽ�,ĞůƉ�zŽƵ�WƌĞƉĂƌĞ�ĨŽƌ�dŚĂŶŬƐŐŝǀŝŶŐ 

dŚĂŶŬƐŐŝǀŝŶŐ� ŝƐ� ƌŝŐŚƚ� ĂƌŽƵŶĚ� ƚŚĞ� ĐŽƌŶĞƌ͘ � /Ĩ� ǇŽƵ͛ƌĞ� ŶŽƚ� ƋƵŝƚĞ� ƌĞĂĚǇ� ǇĞƚ͕� ĚŽŶ͛ƚ�ǁŽƌƌǇ�
tŚĞŶ�ŚŽƐƟŶŐ�dŚĂŶŬƐŐŝǀŝŶŐ͕�ĂƐ�ǁŝƚŚ�ĂŶǇ�ĚŝŶŶĞƌ�ƉĂƌƚǇ͕�ůĂƐƚ-ŵŝŶƵƚĞ�ƚĂƐŬƐ�ŚĂǀĞ�Ă�ǁĂǇ�ŽĨ�
ƐŶĞĂŬŝŶŐ�ƵƉ�ŽŶ�ǇŽƵ�ĂŶĚ�ƌĞĂůůǇ�ŐŽďďůŝŶŐ�ƵƉ�ǇŽƵƌ�ƟŵĞ͘�dŚŝƐ�ŝƐ�ǁŚǇ�ŝƚ͛Ɛ�ƐŽ�ŚĞůƉĨƵů�ƚŽ�ŐĞƚ�
ĂƐ�ŵƵĐŚ�ĂƐ�ǇŽƵ�ĐĂŶ�ĚŽŶĞ�ŝŶ�ĂĚǀĂŶĐĞ�—�ƐƚĂƌƟŶŐ�ǁŝƚŚ�ƚŚĞƐĞ�ϭϬ�ƐŵĂƌƚ�ƚŚŝŶŐƐ�ǇŽƵ�ĐĂŶ�
ĚŽ�ƌŝŐŚƚ�ŶŽǁ͘ 

ϭ͘ Whd�d,��'h�^d�>/^d�dK'�d,�Z 

Ϯ͘ W>�E�zKhZ�D�Eh͕�D�<����'ZK��Zz�>/^d��E��^,KW��,��� 

ϯ͘ �>��E�Khd�zKhZ�&Z����Z�Θ�WZ�W�Z���Ez�D�<�-�,�����/^,�^�d,�d���E����&ZK��E 

ϰ͘ W>�E�zKhZ�d��>��Θ�^��d/E'��ZZ�E'�D�Ed 

ϱ͘ WZ�W�Z�����KK</E'�^�,��h>���E���,��<�zKhZ�^�Zs�t�Z� 

ϲ͘ EKt�/^�d,��d/D��dK�d�^d��Ez�E�t�Z��/W�^ 

ϳ͘ ^�,��h>���s�Ed^�&KZ�d,����z^�>���/E'�hW�dK�d,�E<^'/s/E'�Θ�d,����z�/d^�>& 

ϴ͘ '�d�zKhZ�,KD��Z���z��E��WZ�W�Z��&KZ�Ks�ZE/',d�'h�^d^ 
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ĩŕŋÝž�dĈƷĈŸžŕō�Êĭōž�sÝƇĭŕōÝń�"ŕŋŋĭžžĭŕōĈŸž��ƤÝŸā� 

7K RPDV� -HIIHUVRQ�� WKH� FKDLUSHUVRQ� IRU� WKH� %RDUG� RI� &RP�
PLVVLRQHUV�RI�WKH�)DUJR�+RXVLQJ�DQG�5HGHYHORSPHQW�$XWKRULW\��ZDV�
QDPHG�WKH������UHFLSLHQW�RI�&RPPLVVLRQHUV�$ZDUG�E\�WKH�1DWLRQDO�
$VVRFLDWLRQ�RI�+RXVLQJ�DQG�5HGHYHORSPHQW�2IILFLDOV��1$+52��� 

-HIIHUVRQ�LV�D�GHGLFDWHG�OHDGHU�LQ�KLV�FRPPXQLW\�DQG�DW�1$+52��+H�
LV�VWHDGIDVW� LQ�KLV�DGYRFDF\� WR�HQVXUH�SHRSOH�FDQ� OLYH� LQ� VDIH��GH�
FHQW� DIIRUGDEOH� KRXVLQJ��*URZLQJ� XS� LQ� DIIRUGDEOH� KRXVLQJ�� KH� XQ�
GHUVWDQGV�ZKDW�KDSSHQV�WR�SHRSOH�DQG�FRPPXQLWLHV�ZKHQ�QRW�HYH�

U\RQH�KDV�DFFHVV�WR�WKH�UHVRXUFHV�QHFHVVDU\�WR�EH�VXFFHVVIXO�� 

$GGLWLRQDOO\��-HIIHUVRQ�DFWV�DV�D�SULPDU\�VSRNHVSHUVRQ�IRU�)DUJR�+RXVLQJ�DQG�5HGHYHORS�
PHQW�$XWKRULW\�RQ�&DSLWRO�+LOO��+H¶V�GLOLJHQW�LQ�PDLQWDLQLQJ�UHODWLRQVKLSV�ZLWK�FRQJUHVVLRQDO�
VWDII�WR�PDNH�VXUH�WKH�QHHGV�DQG�PHVVDJHV�DUH�KHDUG�DQG�XQGHUVWRRG͘ 

7KDQNV�WR�RXU�6XSSRUWHUV 

�,Q-7KH-1HZ 
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0HPEHUVKLS�5HQHZDOV 

It’s that time of year!!  Time to consider renewing your membership or consider joining the Illinois 
Chapter of NAHRO.  Your decision to continue or join ILNAHRO through membership keeps the 
association strong and helps us in our common mission of seeking excellence in both public and 
affordable housing, as well as, community and economic development. 
  
If you are not a member, this is your opportunity to join forces with other PHA’s and CD organiza-
tions.  Please consider joining us this Fiscal Year, there are exciting things on the horizon as we 
“Reposition, Renew and Refocus –in providing more Affordable Housing. 
  
Please renew or join TODAY.  You can visit our website at www://ilnahro.org. Send a copy of 
your completed application along with the appropriate payment to: 
  
   ILNAHRO, Springfield Housing Authority 
   200 North Eleventh Street 
   Springfield, IL 62703. 
  
This will ensure that your membership benefits continue or begin promptly.  Let us know if we can 
be of service at any time. 

 

NAHRO makes available resources for its members and others who provide decent, safe, afford-
able housing, and viable communities that enhance the quality of life for all Americans, especially 
those of low– and moderate-income by: 
 
· Ensuring that housing and community development professionals have the leadership skills, 

education, information and tools to serve communities in a rapidly changing environment; 
· Advocating for appropriate laws, adequate funding levels and responsible public policies that 

address the needs of the people serve; are financially and programmatically viable for our 
industry; are flexible, reduce regulatory burdens and promote local decision-making; and, 

· Fostering the highest standards of ethical behavior, service, and accountability to ensure pub-
lic trust. 

 
NAHRO enhances the professional development and effectiveness of its members and the indus-
try through its comprehensive professional development curriculum, including certifications; con-
ferences; and publications.  These efforts work to equip NAHRO’s members with the skills, 
knowledge and resources necessary to succeed and prosper in a changing environment. 

,/1$+52�0LVVLRQ�6WDWHPHQW 



�/ůůŝŶŽŝƐ�E�,ZK�;ŝůŶĂŚƌŽ͘ŽƌŐͿ ����ΎΎZĞŵĞŵďĞƌ--tĞ�ĐĂŶ�ƵƐĞ�ǇŽƵƌ�ƐƚŽƌǇ͙ƉůĞĂƐĞ�ƐƵďŵŝƚ�ƚŽ�ůĂƟŶĂĨΛƐŚĂϭ͘ŽƌŐ�ďǇ�ŵŝĚ-ǁĞĞŬ�ŽĨ�ƚŚĞ�ŵŽŶƚŚ͘ΎΎ  �����������ϭϳ 

 

,/1$+52�:HOFRPHV�<RX�WR�-RLQ 

 
Dear ILNAHRO Member: 
 
It is that Time of Year!!! Time to consider renewing your membership or consider joining the Illinois Chapter 
of NAHRO.  Your decision to continue or join ILNAHRO through membership keeps the association 
strong and helps us in our common mission of seeking excellence in both public and affordable housing, 
as well as, community and economic development. 
 
During a time when our agencies are facing a decline in economic support, the question may be – “Why Membership?”  Your 
membership in the state chapter of NAHRO provides services that benefit you and your organization every day.  ILNAHRO has 
committed itself to providing services such as: 
 

Training and networking through ILNAHRO’s cutting edge annual conference that offers the best in our training fields.  Addi-
tionally, ILNAHRO offers centrally located training opportunities throughout the year at its Peoria Training Center in Peo-
ria, Illinois. 

 
Legislative Advocacy and Legislative Advocacy Opportunities by providing sample ‘sign-on’ letters to issues affecting afforda-

ble housing; Senate and House Bills that directly affect and shape public policy. 
 
Informational Resource through a monthly newsletter that contains up-to-date information on housing issues, regional, and 

national trainings, workshops, and the latest in legislative developments. 
 
“Hot-Off-The-Press” e-mail blasts that provide information on legislative issues that affect agency operations. 
 
State recognition of resident accomplishments through its annual Resident Recognition Award. 
 
Your membership gives you access to members-only discounts for training, to name a few benefits! 

 
Annual Membership Period:  October 1, 2020 through September 30, 2021 

 
If you are not a member, this is your opportunity to join forces with other PHA’s and CD organizations.  Please consider joining 
us this Fiscal Year, there are exciting things on the horizon as we “Build Communities Together—Through Affordable Housing”. 
 
Please renew or join TODAY.  Complete the attached form and return it with the appropriate payment to:  Executive Assistant, 
Springfield Housing Authority, 200 North Eleventh Street, Springfield, Illinois  62703.  This will ensure your membership benefits 
will begin promptly. 
 
Let us know if we can be of service at any time. 
 
Sincerely, 
Lorraine Hocker 
VP of Member Services 
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,/1$+52�0HPEHUVKLS�5HQHZDO�)RUP 

����-���� 
0(0%(56+,3�$33/,&$7,21���5(1(:$/�)250 

,OOLQRLV�&KDSWHU�RI�1$+52 
�3OHDVH�3ULQW�RU�7\SH�$OO�,QIRUPDWLRQ� 

 

 
 
3OHDVH�SURYLGH�XS�WR�ILYH�����VWDII�HPDLOV�IRU�³$JHQF\´�PHPEHUVKLS� 

 
 
7\SH�RI�0HPEHUVKLS��&KHFN�RQH�RU�ERWK�� 

 
 
&KHFN�WKH�RQH�EHORZ�WKDW�DSSOLHV�WR�WKH�EXVLQHVV�RI�\RXU�DJHQF\���FRPSDQ\� 
 
 
 
 
 
 
 
 
 
 
 

  
  
 
 
 
3OHDVH�PDNH�\RXU�FKHFN�SD\DEOH�WR� ,OOLQRLV�1$+52 
 0DLO�WR�    -DFNLH�/��1HZPDQ��3UHVLGHQW 
     6SULQJILHOG�+RXVLQJ�$XWKRULW\ 
     ����1RUWK�(OHYHQWK�6WUHHW 
     6SULQJILHOG��,OOLQRLV������� 
     3KRQH������������-�����([W������RU�LQIR#LOQDKUR�RUJ 

&RQWDFW�1DPH�   

$JHQF\�&RPSDQ\�1DPH�   

$GGUHVV   

&LW\�   6WDWH�   =LS�&RGH�   
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The Illinois Chapter of NAHRO is a professional membership association of housing and community development agencies and individuals.  All editions will be sent by e-mail to the entire 
ILNAHRO membership and posted on the ILNAHRO website. 
 
The newsletter is distributed the entire year and our current subscription list encompasses over 200+ members/individuals. 
 
Submission deadlines are 20th of each month. 
 
The advertising rates for the newsletter are as follows: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Website Company Link      Cost for Link—1-Year 
Banner Logo Link       $100.00 
 
If you are interested in advertising with us, please send a high-resolution file (at least 300 dpi) to info@ilnahro.org by submission deadline indicated above.  Acceptable files include:  .tiff, .eps, .pdf, 
or .jpeg or .png.  If you have any questions please contact Brenda Bruner, Executive Assistant at the Springfield Housing Authority at 217/753-5757, ext. 206 or by email at brendab@sha1.org. 

Return this form to ILNAHRO, Springfield Housing Authority, 200 North Eleventh Street, Springfield, IL  62703 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Print our ad in the following newsletter issues (circle): 
 
  January  February  March  April   
  May  June  July/August  September  
  October  November/December 

Finished Ad Size (width x length) Cost Per Issue Cost For All 10 Issues 

Full page  7.5” x 10” $75.00 $675.00 

Half Page                   7.5” x 5” $50.00 $450.00 

Quarter Page 3.5” x 5” $30.00 $270.00 

Medium/Small 3.5” x 3.5” $25.00 $225.00 

Business Card 3.5” x 2.5” $15.00 $135.00 
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Phone:   

Amount Enclosed:   WĂŝĚ�ǁŝƚŚ��ŚĞĐŬ�η͗   
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President 
Jackie L. Newman, ED 
Springfield Housing Authority 
217/753-5757, Ext. 206 
jackie.newman@sha1.org 

Senior Vice-President 
Alan Zais, ED 
Winnebago County Housing Authority 
815/963-2133 
alan@wchauthority.com 

Vice President—CR&D 
Alan Quick, Managing Director of SPAR 
IHDA 
312/836-5338 
aquick@ihda.org 

NCRC At Large Rep—4-Year 
Ron Clewer 
Gorman 
815/847-0347 
rclewer@gormanusa.com 

VP—Housing/Poster Contest 
Deb Alfredson, Deputy Director 
Winnebago County Housing Authority 
815/904-2681 
debalfredson@wchauthority.com 

Legislative Liaison 
David Young, Director of Tech. Asst. 
Housing Action Illinois (HAI) 
312/939-6074, Ext. 202 
david@housingactionil.org 

NCRC At Large Rep—2-Year 
Melissa Huffstedtler, Deputy Director 
Springfield Housing Authority 
217/753-5757, Ext. 313 
melissah@sha1.org 

Treasurer (Interim) 
Alan Zais, ED 
Winnebago County Housing Authority 
815/963-2133 
alan@wchauthority.com 
 

Vice President—Professional Development 
Kate Brown, Sr. Housing Research 
Elevate Energy 
kate.brown@elevateenergy.org 

Vice President—Member Services 
Lorraine Hocker, Executive Director/CEO 
Lake County Housing Authority 
847/223-1170, Ext. 2030 
lhocker@lakecountyha.org 

Vice President—International 
Jeff du Manoir 
Northgate Public Services 
613/821-1599, Ext. 304 
jeffdumanoir@northgateps.com 

Vendor Liaison 
Joe Pash, President, Sr. Acct. Exec. 
Public & Affordable Housing Solutions 
Johnson Controls 
317/677-3080 
joe.pash@jcj.com 

Emerging Leaders Representative 
Vacant 

Vice President—Commissioners 
Dr. Grant G. Henry 
Champaign County Housing Auth. 
217/356-2188 
ghenry@hacc.net 

Secretary 
Vacant 
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